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6 June 2007

Ms Vi Bui
Advisor, Issuers (Sydney)

Dear Ms Bui

| refer to your letter of 5 June 2007, and reply as follows:

The company is not aware of any information concerning it that has not been announced
which, if known, could be an explanation for recent trading in the securities of the
company. However, in response to your query the ITL board has met today and has
decided to issue a market update which in previous years would follow its Board meeting,
normally held in late June (see attached).

The company has no other explanation for the price change and increase in the volume of
the securities.

The company confirms that it is in compliance with the listing rules and, in particular,

listing rules 3.1.

Yours sincerely

o W) oo

Sharon Winslade
Company Secretary

Attach: Market Update
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